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Rajarshi Bharadwayj, J :-

1. This appeal under Section 260A of the Income-tax Act, 1961, is directed
against the order dated 9 August 2024 passed by the Income Tax Appellate
Tribunal, Kolkata Bench, in I.T.A. No. 1277/Kol/2023 relating to the

assessment year 2020-21.

2.
13, Kolkata gz
under:

hose various business

details e.g. GST returns, delivery conformations with respect to the
impugned purchases etc. were found fabricated by the Assessing

Officer during the assessment proceedings ?

c) Whether in facts and in the circumstances of the case the Ld. Income

Tax Appellate Tribunal was not justified in law in determining the
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Gross Profit rate @ 0.15% where the Assessing Officer has proved the
corresponding purchases as bogus as held in the assessment order as

well as the appellate order of CIT(A)?

3. The respondent-assessee is an individual carrying on the business of

dealing in bullion through his ietorship concern, namely, M/s.

Shewpujan Rai Indrz

thoughiithe assessee before the &

LouT

was further noticed thea orresponding sale ot been disputed and
that, in the bullion trade, the profit margin was ordinarily very low.

5. The learned Commissioner of Income-tax (Appeals) confirmed the
addition. On further appeal, however, the learned Tribunal examined the

material on record and found, inter alia, that:
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a) the assessee was engaged in the trading of bullion;
b) the corresponding sales and closing stock had not been rejected or
disputed;

c) the payments to the vendors had been made through banking channels;

d) the transactions were reflected in the GST records during the relevant

6. d that the entire purchaies C

at 0.15%.
7. We have heard learned counse e appellant and considered the
materials placed before us.

8. The findings recorded by the learned Tribunal are findings of fact based
upon an appreciation of the evidence placed before the Assessing Officer and

the appellate authorities. The Tribunal took note of the allegations made by the
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Assessing Officer and also considered the documents relied upon by the
assessee, including the purchase invoices, confirmations, bank statements,
GST records and stock register.

9. The Tribunal also considered the peculiar nature of the assessee’s

business. The assessee was trading in bullion, where the purchase and sale

prices are largely govenn and the profit margin is

ordinarily nar

er Sectlo
L m He documents
2e were establish rchases, and what

gross-profit rate should reasonably be applied

11.

produced by the asseé
are essentially questions of fact
in the circumstances of the present case. The determination of the gross-profit
rate at 0.15% was made by the Tribunal after considering the nature of the
bullion trade, the assessee’s disclosed profit margins and the materials on

record.
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12. No question of law, much less a substantial question of law, arises for
consideration in this appeal.

13. Accordingly, the appeal is dismissed.

14. The application being G.A. No. 2 of 2026 is also disposed of.

15. There shall be no order as to costs.

16. is orde plied for, be supplied to

the parties upo i i quiﬂrﬂie:



