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Ld. Senior Counsel Mr. Mhmﬂ l‘»‘dmvxla almmwrth Lci r“«t Mr. Pranjit
Bhattacharva, 1Ld. Adv. Mr Mrdhnm Prabhu and | 'tiv Mr. Dhruv
Mishra for applicant/accused, '
Ld. Sentor BR Mr. J K. Ehﬂrﬁm for GBI, BS & FC, Mutﬂlﬁm
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CBI SPECIAL COURT (C.R.No.52)
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SE0007, CBI, BS &
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at*msvﬁw”mrwiimm to judicial trustodrv ﬁt is furthet contended by the

I Wt \
wplwaniﬁ thm w:m 07.07.2026, tlie (,M has fil eél its final report u/s 193
oF &NS‘» It dL further contended Hy*‘ the applicant that during 2014-
-mm RCIY*‘L a%ranlurd various 1omwu IMMH about 31 banks and financial
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btqﬁtncss fmm a consortium of
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entered into a mmﬁm&l vurmpu“uuy wﬁ'm er ' wmmwm smd in

pursuance thereof di \and mm‘ funds miqﬂi%d‘ [Wrﬁ H“tm‘ public Sector

Banks (PSBs) to t‘dlﬁmn mmpﬁmmm |v¢m10n'¢yfl'¢h¢ RBI Master
Circular on Willful WF t'llwmt tlhmﬂ 01.07. ﬁ(llfllﬂt HM eteby committed
the offences of crimi&}m mnaph“nw and l'umnhg i ﬂﬂhxmz the aforesaid
Master (,mfular tl‘fﬂé\ issued hy the nm 'm‘ nfxf”tﬂﬁ“‘l#ﬂ‘ﬁ\“ t‘uf the powers
conferred ulndbr m x:";lll -\ a“l nd t.lmméi‘th mmﬂ of the RBI Act, 1934,
and secttmhé 21 and "A of Lthﬂ ﬁmx;«fuiﬁ m&ulmi
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8. Tt is further contended that, A-4 is named in the approval block
of every one of the 15 loans and has never been arrest. Paragraph 8(iv)
of the Final Report records that as Lnterprise Risk Officer he "was
expected to ensure compliance with mg-ulatc‘:myffi-éguirements, sanction
conditions and intertial risk controls", and he is alleged to have
approved loans to seven entities against six in the case of the applicant.
Whereas, A3 and A5 are each named in precisely the same number of
loans as the apphmnt namely eleven ahd_‘ neither has been arrested.
Both hcld the mfﬁcc of (‘Iiucl’ Rlsk Officer ahd paragraph 8(iii) records
that A3 was If:spnnslhlc ‘F&t risk assessment and regulatory

compliance”", Further bhm »\mu; I‘?:apna is named in 14 of the 15 loans
‘and has not buan chargw:'-‘

1 e mil at all, his role having been relegated to

further mw:sugatmn :under ar gmph 11 of the Final Report. While A-2

is named ina smgle loa and has never been ame‘:ted

9. s funher mntendgfl h}r Ehu ﬂpphmnt that, it is well setﬂed that
the liberty nr one accused cannm be curtailed while suml:—.uly placed and
in several mstances mnre pmmmatelv place& co- -accused remam at
large and that pant;.f is a substantial and relevant consideration in the
grant of bail. N:u rational basis for sihgling out the applicant for arra,st is
disclosed anywhere in the Final Repo:ﬁ, in the Arrest Memao atﬁiﬁ' the
Grounds of Arrest. That the prosecution case rests upon the FAR, the

CAMSs, loan applications, sanction letters, Lumrmttee minutes, bank

statements and fund-flow records. All such material i m dmmentan and

lies in the possession of the respondent, of the lending banks or of AlIL.
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10. 1\ is i‘\mhm umtunumd thm “ﬂ Ii

meﬂws cnfecl are m\the nmure
of l“mhk m‘hqu éammmry Mclﬁmm forensic audimrs public officers ; and
for mcm mmﬂwmx of E{g‘

i Il and Reliance Capltal Limited, bcmg |

m-mhmltnml Witﬂbﬁww wymﬂn the awphmms influence, It is not alleged

Lhm lLIw n&l\pplmnﬂh has at enﬁr Jimmmmmmbmc L to influence any witness, in
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10. It is further mmtuulerd that, the witnmwﬂ Mwﬂ' gw jin the nature
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consummated and ‘s:mnd concluded ﬁs on 30.06.2026. That the entire
resolution has been lmdmtakcn in terms of the RBI Mrmad Assets
Framework, 201‘9 Emr.l pursuant to sanction rcr:cwqd Emm thc RBI itself.
In fact, the enhm m&uluuun was carried to the Hon Elé Stpreme Court
of India m\d apprmmd b& degmem damd 3{1‘ ma ;um in Secumties and
Il:lchangc ertl of mdm v Rﬂﬂmmm‘ 'Magpal r}!&}%j 3 .‘BGC 274,
| i i il I i ‘u 'TM‘ “i\;_i ‘
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18, ler umitl ‘mm:lummri i8 s"‘?ﬁ g ¢ I?E‘W‘i"d by GBI by filing reply at
E:ah.:ﬁ—: ‘llt is ‘Fﬂhmndcd by t]m| ‘Mtlmlﬂwmlm mstant case has been
ngmrpmd on, qﬁ 122025 Ws 1208 t/w 420 1PC and 13(2) r/w 13(1)
e a lﬁ.ﬂ:&w 1988 am:] sé&nﬁuhlqﬂ'wf i Aol M&EW‘W&& (as amended in
ﬁmm mm "mhsmmwm‘ mfwhmmhﬁmﬂlﬁh uhe basis of written

M%msm m l
‘ || |

f&llmwiﬁ Susy

s of financing of

v, infrastruceure
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{a) 68% of the wlmlmﬂlm lmm amounting to Rﬁm,lhﬁlﬂ 58 crores
were disbursed to the Il\nwntinl mdum:t:ly Lijmkmﬂ|l“*n11idinw\{r'n& ) which

were further disbursed to l’lLWmhmd partics ‘mmtm\ mldlﬂ ilr:s

(b)  Out of Rs. 4766, 65“.‘ mmr@s end uulmammn of mmﬂw ‘\%ﬁ% mgpwd it
of E‘Lmds nggmwﬂﬂﬁ\ tol RY.] ﬁag? 89 ctotes

were utilized mwmrds dehﬁ lsm*ibirum of PILLY group H i

lmns N(“ms aud Cummewml __Hﬁ[hmr‘

appeared that around 39%
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15, It i I’hrthﬂf mmvndutl by t‘hu (,B[ that, it is alleged in the |
complaint that the lmud has tmml wmmltmd at Mumbai in the crtdu: |
facilities availed by the bal“mwar company, wherein the accused
persons/company in mmirml‘ f:mwpmmy with each other and unknown
public servant/others Iqw:: imlumdl the lender to avail the credit
facilitics by mmsmpﬁsmmtmn amd d&ccptimn and after disbursal of the
credit facilities, 1&1|$*t|)|1|‘t:tprnt£:d the L’Ltnds of the bank by entering into
trﬂnsamons which wcm‘ in v{mlnuﬁn of the terms and conditions of
sancnmn The aﬂtgaumﬁ mcﬁtiomd in the complaint are based on the

| Hndm@s of Forensic Aﬁldlt Rﬁpdrt dqtéd 01.05. 202.0 submitted by M/s.

| (‘t'amz [‘halmﬁmn. lhaa dﬁmpaln?r ‘has availed more than Rs.
Q;EBG | UF 31 ‘BanksfFIs/NBFCs etc. The

dzshnneqtly

h&d _been

‘ e:?':}‘.as been filed in this

of 2@1*36 agamsr accused
RGFI }; .&-1 Ravindra

130F27



[ | [
| "\1‘4‘. ‘ Mﬂm& umemIfx cm 1341726

Somayajula Rao (mrmwz of T{(:I“LjMﬁ lblmﬂmuaw }p mgwanpraaad‘
Tiwari (Director & Chief CRO RC? L]MA'S Ilmvah krﬁshnmlmti;mrmy (CRO
RCEL)/A-S, Lav ﬂlmtﬂl%d[ wimvt ‘ Ek G ht) RCEL) uﬁn (il. M/s. Reliance
Infrastructure Ltd. f A7) and ‘Mfm. Iw,-lmﬁw Humr Finance Ltd, (A-7},
under section unm LWU 4&0 1P ﬂlﬂd .WMI?HHHW' bfmnu' u/s 420 1PC.
Further uwemgaltmn I*L 8 bmﬂ Rmm upr:ﬂ ko ltmk I‘l]tOh rlhv ‘pthcr facets of

#I m‘ romMning | étccwsm‘ /8 th | pet *ﬂrmﬂ/ public

i hﬂ

\‘ | !
Bank) .and afthr' mnlilm t]m ﬁmd*s fr;m scwclhal |
i

the case, m also ml
servant. “I“hal it E‘m.k, Mun t[m.md durlﬂd investiy

'Hm

qhkwmuh finds

wene dlsburmti HD mmunlﬁ mmnmulrsd in:,r ﬁf*

l‘um'ls‘ WEM rmnsﬂ?l“rt?d rm 'J“‘ll’l?us bm,lﬁfﬁ”e
mmpmmﬁzs or mdnmml} linked! mun g
rou mmph“l
s oo

;\'Prmw ni

n,mp'lenimcs mf the
applmancf l“:rev. amg

ies w
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mmm'wmt isgues nuludmgl mmtub‘t‘i x‘md [eﬂylwnyment of loans avaﬁed

t“mntn hfmkqﬂirmiwml umlitqtlmm |:}Inihﬂy‘tlm RCL had availed loans
fmm“ vari 0|LI$U bmhksffinancml 1 qtimmll,rlq whmh were later shifted to
leumw (Zlmm'n‘mﬂgh‘tml E}naf:@' H“illl Tiftl@iﬂ [Q‘Mﬂﬁr«merger from RCL. The
M‘;FL wmlnd\ huge loans wmﬂ lnmﬁmd unpaid catl sing wrongful loss

Il (BT ER I i
\tﬂ%iamkﬁ,v ﬁmmMHl'insumltmri % "ﬂ@l ﬁcasc where the accused
' rpbmﬂm# } pm‘m& 'ﬂm| P lic involved in causing
H  wrongf MH s i itle Thw wwngftd loss

s
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based on the input generatec d ‘n‘lmj"mg mvgﬁnué;aLwrw,tmwdml

interrogation. That, nt?w evidences are being ‘Ui’t@ﬂl‘lmﬁﬂw in the further
\\ \ |

investigation nwmlum mrwl‘mm;ﬂl acy i'lm armmmmppllqz;{m Devang
Mody, as CEQ of RE“!"L plawdﬁ pivotal ml@ iﬂl rMHMﬂH‘ of [ Hﬁdﬂ atid hag
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and the apprehension uf ‘,\tiﬂmﬁwmg and hmnp&rmg the prosecution

evidence and the ﬁcl l]mtr hh“liwm invcsugmmn is going on, prayed to

I \

reject the application. it ”’ “H ‘J [ |
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19. Heard Ld. Sanmr flnﬁr Li@dgwl Mr Aﬂbad Pﬁﬂclﬂ for the applicant and
Ld. Senior PP Mr. JK anmﬂi 'mw i i J

'fur ‘applmam vekwﬂwndy ar.guezd that in
";-H‘\H |I‘\H |\|‘\

ﬂw present msc mnl‘ ‘”‘lll gph&aﬂm was arrested fmd no other accused
‘ i (

| I i iy
| ‘pemuns were arresﬁc ‘lti‘y the tlil" ‘1‘hc allcgatmm agmﬂﬁt the applicant

L thay hmwas one ot thi,ﬁ' grphiﬁq' I
i ‘hﬂst mmwn to it ha‘ | oty an

v&latc “lm fmthcr Iz

'WH at the nme nf remand of the
r_'zﬁg the {.harge for the _offence
20-B of IPC and the maximum
an mﬁ}f He further submmed that as

the said c}ffem.e amct theref‘are there

_?myeamga.tmn. Pprpﬂwa- He placed

n; 118
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(c) Sandwp Jain v, Nu} frwmma ml ILetranul‘ aﬂmwwrwd in
(2000) 2 8€C 66/ (|| J TN H {‘ Ui

() Sanjay Chandra v, tm‘ meml n (2012) 1 5CC rWH

(© P Chidathbaram | vs. Dircerorase | of tihtdrtenient MMNM'M

(2020) 13 80C f?ﬂ i i Uik \
(N Sushila Aggarwal U’U &hhte {MW af MM res Jc ‘r1|e|¢ 1“@“% )% |
!

SCC1 l gl i ‘IJIH\\
(g) Vijay Kumar I(ula\uk I, 2026 tu.MHM JH‘ ‘il“
(h) Mbmml Sisodia vs, € et b'nncd in (.&w‘% 14 a0
(i) liimh 1“m Wmm VS, hnmew et ﬁt ! e
SCC Online SC 4697 il
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(ab) Partha Chatterjee vs. E‘nfurce:memt [fumﬂmmm rewﬂed in 2024 L ,

SCC Online SC 3729 | (|1 | |
(ac) Nitin Tibrewal vs. Lnfmt:c:mml l%ir“w:fmmtc in SLP (Crl..) No.
14286,2024
(ad) Manoranjana Sinh -4; el P ﬁhnmd\ﬂili*lllf?ﬂ LFI'} 5 %“C 218
(ae) Kapil w:iﬂlhww:m vs. CBI reported in 2(}2‘1‘ t"]ﬂnl ine 5C 3038
(ah Bihay Jacob vs. OBl teported iiMWﬂvﬂﬂC OnLine Del 53
(ag) R. Vasugdevan v. CBI reported in 2010 SCC OnLine Del 130 -
(ah) Rakesh Kumar lml vﬁnﬁatww of mmﬂ rvpain?e& in (2017) 15 sc,c,
! '&t'? ' l I ‘ || ‘
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Further loan of Rs. nm ‘nmm snmuurwd M
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have been arrested by the CBI till date. The Ld. Senior Counsel for
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exercised in favour of the applicant. Hence, T proceed to pass following
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