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s s oie Fafe 96

FrfereE=aT
Hqag, 03 e, 2026
st wfagfa sk Rffwar
(srf¥ger =) (deme) fafaa, 2026
. /o, T.&.-TA. /. TH/2026/308.— A1, Aty whagfa s Ay a1 sfafaam,

1992 (1992 #T 15) & gTT 30 T TSI it TS «FRHAT T TINT FAd g, TAZRT ARAT Tfasffa i<
g s (srfega=) fAffaw, 1996 #1 s gemem w7 & e o forfera fafRersr awmar 2, stafq -
1. =z fffgwt #r e afagfa s fffwe o (@fgas) (@aae) &R, 2026 71 st
AT |
2. I fafqaw 1 s=gaw, 2026 F AR A
3. wrdt gfasfa shw Rt 9 (sfega+) R, 1996 ¥, -
0 faffaw o(m) ¥, ot auT AW “gg BT sqg=t & 9t % § A Ty arfis G &
Har 3E+ 9T @ # Aff Ty Gt & s ¥ 9w ase, [ T 99T 997 9w @@
AT F ATT-F H qqre T A1 Fr IHT a3 AQT FAT, 9T SH AT F qAR-g H
FATAT ITGT &7 A1 SqTUA
(1) faffm 26(37) #, ez “arftfs” 3 19 U< oreq “HIRAF” 1 ST

5022 GI/2026 (1)
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(i)

AT H,

aT-F H, @ (i) ®, osai, siw qur ¥ A “arftw fiw €.10,00,000/- =T
A g (F 2f2gw) it g F orefte s a1 0.0005%, ST +ff Iga< g
I T I 91e, 3 quT & 7 “’7f¥s F9 £.85,000 a1 F 2Afega fr & =T F v
AT s@eH g, SHET (HeH seX #F S [ AFNEAT F ereftw e ami @)
0.0000416%, (378 & ST +fY SaT=T 2Y)” 311 ST |

qTT-g ¥, @< (1) ¥,

®)

@)

)

greg “ATioH 6 FT FIAE FE A9 I 058 AT FF FT Grame o
STTUATT |
3r-Es (1) ¥ g | o su-g= s srosm, srafq-
“(1) s TRl ik fffrr a8 (afigas) (@) B, 2026
& AT 2 &t arE F g1, g el fY ATfEE e 39 wge F 9w g
£t arig 7 15 A7 F fiaw, srar FAT grft 17
3T (2) ¥ g R | o su-gw s sromm, srafe-
“2) Tt # afRgw (wfegas) A wdr yfagfy sk AR o
(srfoga =) (Ferre) fafaw, 2026 F @] g &t aTitE it 6 I9F 918
o 2o wee 3T oo, a3 ow wge § 39 O 299 yeH §TY 39
qer #Y 7T FF AT ST 9T HET HAM AT IqF 912 o
eI % ag ok 2T T 39 g Ag = it T AT F o1a1 F:ar @ 17
3u-ds (3) ¥ A | forfea su-gw s srosm, srufq-
“3) o # ke #r wrhir wfasfa sfix Rffaa A (afega)
(srerrer) fafaaw, 2026 % @R g it AT & Tga Tk 2o waE AT
ST T g1, 98 39 fa<a ay &t arfiis 9 srqurias e a¥ T 317
e Sa% a1g o 98 aF ag Tk 22 @ 39 g dei & 1 wrtee e
T AT LT | TH TG & AGUTAF SATET 9 AT il AT ATAT AT H
| s gfagfa o @A 9 (@fega ) (@enem) @, 2026
* AT g Y arirg & 15 A1 F fiae srar weAt grf:
wig 78 f& afe et & aftgs g sl wfafa sfix R o
(srfoga =) (demres) A, 2026 F @F g9 &t aE & TEA FS
s A T AT M AT R A TS &f, Sr afi e ar g Ra ==
Terrere fafaaet % amp g & ardte & a7 areft srafer g, ar v § 7w
T AT HiY ST T FrF Y 98 &H 39 IT-GS & dgd AT Hit ST areA T
e it T § F e & STt )
3U-E@< (4) ¥, ersal 9T ¥ A “arits 9 F PFraE F 9 Afhgar F
el o qat 1 FEwor 9w R ST U s & R ST A gy
faft Tz T sTe e St aoar aur ofar afga s (F 2ifegs) fit
ATHEAT FaATA F FATHS THE FIT THIOT FiT FATCIHT FE AT 9T A7
ot = 7 “arfEE Fie aer e g a1 g 3ur RyiRa s 7 s9
e & faawor «ff % qF AT gRIT S & AT it F =T A g (FheH
e F 22/ ATNgA® F oAefie st aat #1 e % q@ & gom) s}
F ST & & St GiAae & FRIAA g€ (F 23T ¥ ST FATSA 6 THTLY)
T T W AT Sroe & SEd & v Ay 98 g s
ST &F 7% &7 &1 S0 |

AT wume, FradTerE Aeerw

[FR=Ta=-111/4/516T./204/2026-27]
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feroqufy

AT wfafa six fAffw g (wfosfa sfsgas) RfRaw, 1996, [. Fr.am. 344(s1)] 16 w5,
1996 &I WIXT & o | THIAT gC &, 3 T sifaw a 23 fawaw, 2025 it Aaia gfasfa i<
Rt s (arfga ) (Femream) e, 2025, (srfg=mT 9. F<h/oer. ot -ua. s e /6. 19./2025/26 7)
FRT HLNTET gT & |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd July, 2026
SECURITIES AND EXCHANGE BOARD OF INDIA (CUSTODIAN) (AMENDMENT)
REGULATIONS, 2026

No.SEBI/LAD-NRO/GN/2026/308.— In exercise of the powers conferred by section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend

the Securities and Exchange Board of India (Custodian) Regulations, 1996, namely —

1. These Regulations may be called the Securities and Exchange Board of India (Custodian) (Amendment)
Regulations, 2026

2. They shall come into force on October 1, 2026.

3. In the Securities and Exchange Board of India (Custodian) Regulations, 1996, —
l. In regulation 9(d), the word “annual” shall be substituted with the word “monthly”.
II. In regulation 26(i), the word “annual” shall be substituted with the word “monthly”.
I11. In the Second Schedule,

(i) InPart A, in clause (iii), the words and symbols “Annual fee Rs. 10,00,000 or 0.0005” shall be
substituted with the words and symbols “Monthly fee Rs. 85,000 or 0.0000416”.

(ii) In Part B, in clause (II),

a) the words and symbol “Payment of annual fee.” shall be substituted with the words
“Payment of monthly fee”.

b) sub-clause (1) shall be substituted with the following, namely, -

“(1) On and from the commencement of the Securities and Exchange Board of India
(Custodian) (Amendment) Regulations, 2026, the monthly fee shall be payable with
reference to each month, within 15 days of completion of the month.”

¢) sub-clause (2) shall be substituted with the following, namely, -

“(2) A custodian who is granted registration on and after the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026,
shall pay proportionate monthly fee in respect of the month in which he was granted
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registration and full monthly fee for every subsequent month during which the registration
subsists.”

d) sub-clause (3) shall be substituted with the following, namely, -

“(3) A custodian who is granted registration before the commencement of the Securities
and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, shall pay
proportionate annual fee in respect of the financial year of such commencement and full
monthly fee for every subsequent month during which the registration subsists. Such
proportionate annual fee shall be payable within 15 days of the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026:

Provided that any annual fee paid by a custodian before the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, in
respect of a period, the whole or part of which falls after such commencement, shall be
proportionately adjusted against the amount payable under this sub-clause.”

e) in sub-clause (4), the word “annual” shall be substituted with the word “monthly”.

AMIT PRADHAN, Executive Director
[ADVT.-III/4/Exty./204/2026-27]
Note:

The Securities and Exchange Board of India (Custodian of Securities) Regulations, 1996 were published in
the Gazette of India on May 16, 1996 vide S.0. No. 344 (E) and was last amended on September 23, 2025 by
the Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2025 vide notification
no. SEBI/LAD-NRO/GN/2025/267.
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