Rt &, $ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

.30, -3N.T.-37.-03062026-273088
CG-DL -E-03062026-273088

AT
EXTRAORDINARY

T HHI—9Us 4
PART III—Section 4

grfee ¥ TFfaT
PUBLISHED BY AUTHORITY

. 369] T8 aeeht, HoreraTe, S 2, 2026/59%5 12, 1948
No. 369] NEW DELHI, TUESDAY, JUNE 2, 2026/JYAISTHA 12, 1948

T AT s anva= srerar s

arferge
< faeett, 1 574, 2026

TRAT R X eneer sterwar ae(Rafia =&t & safm yamaemarst & g see stewar
wfahaT) (T "erre) AR, 2026

B, . s ET.3%./2026-27 /5. UL /.35, 150.— i farer siw oy srerHar 4rs,
TSaTT SfiT orrere sreqwar €fgar, 2016 (2016 FT 31) =t &1 240 F 7T 5T &M 196 i ITRT (1) F
T () G T& ATHIT T TN T g0, T (SATAT 3T T eqHar ave (FITHa s orat & AT
TATHIAETATA 6 [orT errere sterHar gienar) fafa=w, 2019 7 "errgs #3 # o Metertea ofa=s aqmar
AERIEE
1. (1) == AfF=mT #71 "ferg W adT Ramer @i aras sewar ae(Raia =0T & e
TATHITETATAN % [T QT SrereaT Thend) (FaeT Ferre) fafaa, 2026 7 |

(2) T TSI § WHTA T AT T TG 20 |
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2. AT fREmar & engs sreAwar are (T RO F ARG Targfdaransi & oo e
srerar i) A, 2019 (B2 3899 =9+ 7T qo Afaaw 27 1w 2) & fAfaw 2 & @ (2) #7
1 AT ST

3. o fafaewt & faffee 3 % su-fafa=w (3) ®, “w=T F” orsai % T ¥ “UH I=9 H, S 918 T 9T

& HTEAH & TE=a T ST 9768 T ST |

4. o A= % faffaw 10 % s9-fAfF=w (3) F @ (3) ¥, “gTeT 164,” oTeg, i 3ii¥ f=red & 741q

“GITET 1647, FeTLr=htg - &miua e Sroem)

5. o fafaeat , fBffew 20 & T, Feferfaa e sia et T o, sei-

“20%. AT o AT HT H TAT

(1) STt =it Ue VAT SR TeaTsyiaaTar g, e e ova steawar Sham =9« Wi 8, 981 vy
ST T QITE STETHAT AT, o SARETT Teargf & g, UH AiHa ot & qu9rem searas
& AT, [SEeh! aTad UHT AT &1 T 8, UH [Artaa it it [t fearar awrem g ,
TSTEehT ATad a7 285 & YATSHT o [oIT UHT TATHIT &F T 8, AT 6 a7 & dael § ao=aF
T |
(2) &TT 285 % AT o ToIT, UH (T T ST STAHAT ~ATET ST o AFGTL ol FIHTT ol S5
T, e v A swoft 6, Seehy araa o=t yergfa & 72 g, i S aamem gt &
SATTET T AT oA 6 [oIT SR TATHI <1 TS, FATATEA TTH FT |
(3) STRT SIFRTT T ATHTT FIXT AT STAATT FLd gU SATHIGT TR [T SITAT & dgT UH 0T HT
QTTE STETHAT =TT 7 FiA T2 3 o weariad siqeor =t fafaaw 7 i gmer 155 % st qqf=a
& | Tohe AT ST |

6. e A a9 & AATH 26 % IT-[AAIH (2) 7, “I=9 @7 eT5al * AT 9T “UHT I=9q, ST e g1 Ta=T

& ATEAH & AT =T AT ST 9768 T ST
7. o A=t §, T%7 & 3T I%9 @ FT 07 571 s |

T o, srewer
[T%l_squ_rr-IH/4/3TFIT./ 139/2026-27]

feroqur: TR feaTer 3w oner steqerar ave (FARTTHa SR forT & S RTa SATsIfaaTarsi & forT erer steraar
gferam) R, 2019, 9T F TSI, AHTATI, 9T 3, €< 4, 7. 412, 1@ 20 9957, 2019 §
SATER=AT &, e, &1.0.3112./2019-20/5.UH./3M.2.51.051, ar@E 20 Fa+a<, 2019 FRT THI9a
3T T o ST S AT Forre AT & TSI, SETLT, 9N 3, G 4, §.133, a9 25 wLas,

2026 ¥ STerg=AT &, 3. d1.81.311%./2025-26/ SH.UA./3MT.2.51.139, airE 25 %adt, 2026 51T

STERTTOTT AT TaTaT 3T e steqaar are (ReHa s fort & A fmTa Scrsaararst & for errere
FeHaT wiwaAT) (Ferra) ffFaw 2026 g AT =T AT
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 1st June, 2026

Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors)
(Second Amendment) Regulations, 2026

F. No. IBB1/2026-27/GN/REG150.— In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations, 2019, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors)
Regulations, 2019, (hereinafter referred to as ‘the principal regulations’), in regulation 2, clause (g) shall be omitted.

3. In the principal regulations, in regulation 3, in sub-regulation (3), for the word “Form A”, the words “such form as
notified by the Board through circular” shall be substituted.

4. In the principal regulations, in regulation 10, in sub-regulation (3), in clause (h), after words, numerical and mark
“section 164,”; the alphanumerical “164A, ” shall be inserted.

5. In the principal regulations, after regulation 20, the following regulation shall be inserted, namely:-
“20A. Facilitation of transfer of assets.

(1) Where the debtor is a personal guarantor who is undergoing a bankruptcy process, the bankruptcy trustee
of such debtor who has given the personal guarantee shall coordinate with the resolution professional of the
corporate debtor in respect of whom such guarantee has been given, regarding transfer of assets in the corporate
insolvency resolution process of the corporate debtor in respect of whom such guarantee has been given for
the purposes of section 28A.

(2) For the purposes of section 28A, the bankruptcy trustee of such debtor shall obtain approval from the
meeting of committee of creditors of the debtor who has given the personal guarantee for transfer of assets in
the corporate insolvency resolution process of the corporate debtor in respect of whom such guarantee has been
given.

(3) Where approval is granted by the meeting of committee of creditors permitting the transfer, the bankruptcy
trustee of such debtor shall ensure that the proposed transfer is appropriately disclosed under regulation 7 and
section 155.”.

6. In the principal regulations, in regulation 26, in sub-regulation (2), for the words “Form B”, the words “such form as
notified by the Board through circular” shall be substituted.

7. In the principal regulations, Form A and Form B shall be omitted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./139/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019 were published vide notification No. IBBI/2019-20/GN/REGO051, dated 20th
November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 412 on 20th November, 2019 and
were last amended by the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors
to Corporate Debtors)(Amendment) Regulations, 2026 published vide notification No. IBBI/2025-
26/GN/REG139, dated the 25" February, 2026 in the Gazette of India, Extraordinary, Part III, Section 4, No.133
on 25™ February, 2026.
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