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T AT s anva= srerar s
g
< faeett, 1 574, 2026

TR feamar i srre sreqwar Sie(Rrfaa = & safera samsfaermarst & g e gqmem
wieRaT)(semrer) fHaE, 2026

B, . s dT.3%./2026-27 /5. UL/ 3.5, 149.—si T fRamer S ovee serar 4vs,
feaTaT 3T orree sreAwar |igar, 2016 (2016 F7 31) ¥ & 240 F a7 qfSaT e 196 ¥ 374 (1) F=T
YaT Rl ® OTIRT & gU, ARG fRamer s o stemar are(FRea ot & stord

TATHIAETAT o forw fearar saTen= wtwar) Ffaas, 2019 & "errem w2 # forw Metertea EfHas aamar
g, AT -

1. (1) == fafq=at = gferg amy arct= RErer =i o stermar T (FRafaa =or F stema
TATIAETAT & 1T fRarar Sarens s (sera) EfHa, 2026 7 |

(2) T TSI § WHTA T AT T TG i |
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2. AT fRarar o oree steawar are (e RO & ARG Targaararat & o &
quTeT whwar) A, 2019(Rrg =a% =8 vaTq g faff=w wgr a7 8) % AfFaw 3 F @ (3) Fr A
ERiSI

3. e fafaaet & BT 4 F Su-RAFEEw (2) 9, ‘T & 95a1 & S| ¢ “UH 59 4, S a1 130
T % ATeA | ATg=a o STu” aes T Su |

4, o et 4, ffagw 6 % v, Fetted @R siaeaa T s, seri-
“6%. afeaat i fAawft

(1) €ITIT 94 ST &TIT 95 F TATSIAL o o7, =TT YTFErRTET o THey faaTaT TuTem ThaT s
T o TorT Y 3T ST aTer ATera o | THEq et 1, forereh siavtq Aferterd 8, awdaarr
A& qigd qUT 37T dal faaofl T S shf ST
() ThaT T T STHT — THET, T= AT AT @11 | Afaery; Faa e, swadt e, s
T9q forad; 37 fosfiesr aore a1 ausy forgat ¥ g srfaa |

(@) FRAR GeeT B ol arforSas sfRaat - Gl saegeiar, wfard, $Hifvg ot
ARNETEY AT FHOAT § =T oo AT HY<H T F FilS T@Tiied, S stavta q+dt qgg<h sieaai
T ST &, T8 ATH-EET, T2 3T T, ST 6 S, ATTATEAT STERT AT S|
(1) FRaer (R s faeft) - o, Re=, o, wgee @y, awart afagfaat
T T [arer i #rE ot =i forad, e sfasta A o e o w R ot 8, S
farasft &= @, stasfaat e s=e @i

(1) ST AT — o=t SOt |, e Sfavta sare, arfortsas a7 s guf, iy
o ot §, FHEd AT, g A7 (B a7 qgrdq a1 higres Ba |

(=) farRgft i wiasy [Afe stlRawt — wfesy @i, dow [fe, soam, sttt
et sf et s Farfag i wrerat =6t | stfaere a7 et |

(=) fesfiest sfeqat e, agera fSsttes snfeaa, stfawrsa 2, fsttes 2 &iT
ENUIRRER REIKISEERICRIERIESICEERIRRIE

(=) Stfge T 3 snpd sniRaat — Ude, samare-foes, #wifieree, saafaet, S=Erest, g
T, ST, TAET ATAFIT ST L AT S AT |

(T) HeAATT =l SATTEAAT — AT, AGHA LT ST T, FeATHI AT, T Teq0, FIL0T
FEQU, ATSAT 37T IF oF ATAT SolaT T+ AT AT STTeaT |

(=) FTY FEqT 3T TLET — F IR, TYLET AT F AT FT ITH|

(1) STR-T R R — = srta-a. {3 0 39 s s, o e wiaa, whag
[FERACEIRIERE IR IEE R IR PR R ERI

(Z) T AT SHRHF ATFRTAT — HFHEHSTSIT AT AT F T I79, 97 379, TATIAT
FHAT AT ATHT AT THET SgLTa1 & AT BTl =2 |

(3) 3.TE.3.H. i FERRTE @A gadt fa — FHar w@iT GEed(S. 0E. W) (F1=
ag fAfRa 21 ar afwfzq), amfAEfefaat & aey & anfea sftgfeat ar et she G
TS, =ATH AT 340 H 1S HIASHT! 24 |
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T GTET 95 o Sref FoReT sTaae & YA (o0, o[aT, SATY i sffeadl | gafdd 39
HHT T SITARTET BIEe FIT (STAAT AARTL F ITH ITAH g |

(2) sfEaat £ fawoft # swems =7 & Feferfd arfae g
() AT =TS ATH | IT =AAT TAAT: AT AT : TATHATL ATt
(@) e =7 & 77 ot sr7r =7f=F o |1 T3 =9 8§ 97 swiRa

@) FEramartEa effra &, forrer sfasta =, geres, fAoares a7 arfte & w9 § o ot
g, et afeaar |

() HASUTE! ETH 2= F A1eaH q, @ siaviq amfeiaiady, =i, ArfiErd,
FATAT, [Bg SATas<h Ferai AT FIAIRTR! fBd AT I T L a1l Tohelt o7 38419 &
AT & AT A &, e sfeaar |

(F) THT FIE 17 Sieq o a2 AT FI=07 T971a 1 TART F2qm € 7 [Afee B 7 20 gu

ATTI T T AT g |
5. e fafagst & A 7 % Su-fAfFem (1) #, 950 @ 9711 & #79 9T, “UH T&7 |, S a0 g0
TR & ATEAH & ATe=d AT S0, 9751 T S0 |

6. = fafa=et = f@fF=w 11 % su-faf==w (3) #, & Aqa” 9&a1 & TATq, “gTe1 106 it ST (3F)”

orex, Toree ST deaTewss sia:eTiaa oy SToar |

7. qa fata=at & A 11 % wearq, Fetoted e saeafta B s, ;-

11, STTRAAT % ST T FHT FATT |

(1) STt R0t U UAT AT SATdarar &, 5raes owg fRamer a9rem aHar =« &l 8, a8 ud
ST T THTLTT AT, e ARG T &1 5, TH FHa Foft & gH1ens A9 5
T, FSreeht arad VRt ST & 7% ¢, U ATt soft ot FRrea feare T Sarens Jiar #, et
T GTT 287 o TATSIAL o (1T UHT TATHT & T2 8, ST o AT o6 Farel § FHeaT HLT |

(2) &T=T 287 F THTSIAT o ToIT, FHTLTT SATIETAF F0M F ATl it Fiufa i g3 7, S| v
fRrfare sroft 6, et araa vt sergfa <1 w2 8, vt e swmgre gteear § sufeq i siaen
T o ForT AR ST &1 TS, STTHTE ST HT |

(3) STET AT ¥ AT FIXT ST SATATT i gU SATHIGT TG (6T SITAT & FgT Fe Ui 7 THTLTT
STTATTIH T FIATET T o TEATea Sqeor i1 grr 106 e grer 112 % et fard § qi=a
& H T AT ST |
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8. = fataet & e 16 % 3u-fafaae (2) 7, “Isw 17 ersai o T4 U¥ “UHT T&, ST IS g1 IRa=
& WTEAH | ATA =T 6T 10 188 T S0 |

9. o Tt & TfFaT 179 °, “FrE Taar TrsET T65qd 7 60 ST it 941 ad g0 A ias
STTERTT o el U ST @ RIS T ST A= 9Tl i ST HT” eTeaT o €T 9 “gTeT 106 i STLTT
(1) % SITETT ATATUTAF TTTEHTLT o6 THET Teh SATAET B HIT 767, (e 3T Hedreie T ST |

10. 9= AT ®, 9 %, €9 @, T=T T AT AT (63T ST0AT |

i foer, ereger
[FrsTTa=-111/4/3147./138/2026-27]

feoqur: st fGEmaT i ores stermar A (Rafaa ®=0ET F e sargaerars & oo Ramr
TaTAT wheRaT) fAfae, 2019, 9T % TSI, SHTETT, 9 I, G 4, /. 413, e 20 9w,
2019 & ﬁfﬁ'{*‘ﬁT T, e 1. dT.3mE./2019-20/50. U./3m¥. 2. S1.050, 918@ 20 79w, 2019 T
T FohT T o 3T I T9w Hemrerm 9T o ToT9=, S|TLTT, 9 3, @< 4, /. 752, aig
21 Fawa<, 2025 ¥, 31'@?1%!7” T, s &1.4.3112./2025-26/3.2.51.131, 9@ 20 T9w=<, 2025
BT TRIAT AR [RaTer ST oied sreqwar are (FRTad ot & e Teargaardrst %
forw famer FaTaT wiEa) (gEer weree) Efaae, 2025 g T =@ om

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 1st June, 2026

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate
Debtors) (Amendment) Regulations, 2026

F. No. IBB1/2026-27/GN/REG149.— In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate Debtors) Regulations, 2019,
namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019, (hereinafter referred to as ‘the principal regulations’), in regulation 3, clause (e)
shall be omitted.

3. In the principal regulations, in regulation 4, in sub-regulation (2), for the words “Form A”, the words “such form as
notified by the Board through circular” shall be substituted.

4. In the principal regulations, after regulation 6, the following regulation shall be inserted, namely:-
“6A. Statement of assets.

(1) For the purposes of sections 94 and 95, along with the application for initiating the insolvency
resolution process to be submitted to the Adjudicating Authority, a complete and true statement of all
assets including the following, with supporting evidence, shall also be submitted:
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(a) Cash and Bank Deposits - Cash in hand; balances in savings or current accounts; fixed deposits;
recurring deposits; post office savings instruments; and balances held in digital wallets or similar
instruments.

(b) Business Interests and Commercial Assets - Any ownership, whether sole or joint, in a
proprietorship, partnership, limited liability partnership, or company, including all associated assets
such as inventory, plant and machinery, tools of trade, professional equipment, and goodwill.

(c) Investments (Domestic and Overseas) - Investments in shares, debentures, bonds, mutual
funds, government securities, and any other financial instruments, including investments made
outside India such as foreign bank accounts, securities, and immovable properties.

(d) Immovable Property - All rights, title, or interest in immovable property, including residential,
commercial, or industrial property, agricultural land, and leasehold or freehold interests.

(e) Retirement and Provident Fund Assets - Balances or entitlements in provident funds, pension
funds, gratuity, superannuation funds, and any other retirement benefit schemes.

(f) Digital Assets - Cryptocurrencies, virtual digital assets, non-fungible tokens, digital tokens, and
domain names or other digital properties having commercial value.

(g) Intellectual Property and Intangible Assets - Patents, trademarks, copyrights, licences,
franchises, brand value, goodwill, royalty rights, and any other intangible assets.

(h) Valuable Movable Assets - Jewellery, precious metals and stones, works of art, antiques,
collectibles, watches, and high-value electronic or personal assets.

(i) Agricultural Assets and Livestock - Agricultural produce, livestock, and related agricultural
equipment.

(j) Receivables and Advances - Trade receivables, loans and advances given, tax refunds due,
security deposits, salary arrears, and any other sums receivable.

(k) Claims and Contingent Assets - Claims under litigation or arbitration, insurance claims,
expected inheritances, and beneficial interests under trusts or similar arrangements.

(1) ESOPs and Beneficial Ownership Interests - Employee stock options (ESOPs) (whether vested
or unvested), securities or assets held through nominees, and any beneficial interest in any entity,
trust, or arrangement.

Provided that for the purposes of an application under section 95, the creditor shall file information
relating to the assets of the individual to the extent available with the creditor.

(2) The statement of assets shall mandatorily include:
(a) assets owned directly or indirectly, whether in the name of the individual or otherwise;
(b) assets held individually or jointly with any other person;
(c) assets held in a fiduciary capacity, including as trustee, guardian, executor, or partner;

(d) assets held through beneficial ownership structures, including through nominees, trusts,
partnerships, companies, Hindu Undivided Families, or any other arrangement conferring beneficial
interest or control; and

(e) any asset over which the individual exercises control, influence, or derives economic benefit,
irrespective of legal title.”

5. In the principal regulations, in regulation 7, in sub-regulation (1), for the words “Form B”, the words “such form as
notified by the Board through circular” shall be substituted.

6. In the principal regulations, in regulation 11, in sub-regulation (3), after the words “in accordance with”, the words,
marks and numerical “sub-section (3A) of section 106 and” shall be inserted.

7. In the principal regulations, after regulation 11, the following regulation shall be inserted, namely: -
“11A. Facilitation of transfer of assets.

(1) Where the debtor is a personal guarantor who is undergoing an insolvency resolution process, the
resolution professional of such debtor who has given the personal guarantee shall coordinate with the
resolution professional of the corporate debtor in respect of whom such guarantee has been given,
regarding transfer of assets in the corporate insolvency resolution process of the corporate debtor in
respect of whom such guarantee has been given for the purposes of section 28A.
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(2) For the purposes of section 28 A, the resolution professional shall obtain approval from the meeting
of creditors of the debtor who has given the personal guarantee for transfer of assets in the corporate
insolvency resolution process of the corporate debtor in respect of whom such guarantee has been
given.

(3) Where approval is granted by the meeting of creditors permitting the transfer, the resolution
professional of the debtor shall ensure that the proposed transfer is appropriately disclosed in the
report under section 106 and section 112.”.

8. In the principal regulations, in regulation 16, in sub-regulation (2), for the words “Form C”, the words “such form as
notified by the Board through circular” shall be substituted.

9. In the principal regulations, in regulation 17B, for the words “intimating the non-submission of a repayment plan and
seek appropriate directions”, the words, mark and numerical “in accordance with sub-section (1A) of section 106 shall
be substituted.

10. In the principal regulations, Form A, Form B and Form C shall be omitted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./138/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide notification No. IBBI/2019- 20/GN/REG050, dated
20" November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 413 on 20" November, 2019
and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Personal Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2025 published vide notification
F. No. IBBI/2025-26/GN/REG131, dated the 20" November, 2025 in the Gazette of India, Extraordinary, Part III,
Section 4, No0.752 on the 215 November, 2025 .
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