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T fRamer ST e srerwar IS

g
T2 faeet, 13 9%, 2026
WA famar i< eree SreqHaT 9is (= Sy-FA AT i Rarar sargaras SRt Fr awft 9E)
(werrer) fafqaw, 2026

B G, AT .T.MR./2026-27 5. T/ ES./140.— AT fRarar sfiv oves sterwar 4,
TaTaT ST orree steAwaT |igar, 2016 (2016 T 31) F¥ &T=T 240 F AT IS &7 196, 1T 203 3T &m=T
205 ZTT 9&< TRl T ST Fd gU, AT [aTaT s e steqaar are (st 3u-fafde siw feare
FTAATEF USiTedl &7 oqTEt a1e) AfF=w, 2016 #7 &7 Ferree w37 * forv Mwferfea By s9mar g,
ERIGE
1. (1) =1 FEfa==T 1 gferg T8 I [Rarer i oree Tq9ar are (el 3u-fAfeat i fRamer
ST TS A1 7 o7l ) (Ferred) ===, 2026 2

(2) T TSI H ITh THTI 0l qIE T TG il |

2. AT fREaTeT 7 e stermar are (neet su-fAteet v fRarer st vsiEE @ ol a9)
fataw, 2016 (Seg =0 =& v gt fAfAaw Fer v 2) F AR 5 4, -

(i) SU-fEfF=w (1) F @2 (@) |, T T T qTer “3” 9Te 7 AT TohaT JT0T;
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(i) sSu-fEff=m (1) F @< (M) 9 3@ F o arer “1” e & v o7 % =i e s orss @
STTUATT |

(iii)y Su-fafa=w (1) 7, @< (1) & =9 Mot g s BT ST, T9id-
“(=r) ATafaafordt Ao 1

(iv) Su-fafaTs (1) F aeega o, I 97q Aaas” el & TET “ATaiEa et Aaes o gres”
1&g S eI T SO |

(v) su-fafa=w (6) #.-
(F) @ () | oiq | = arer “1” = o v 97 4 e @ S,
(@) &T (=) F T, FRerferfed e siaenfug f s, sefs-

“(T) ST TRt U \itatas AfRames w1 9eer 981 g e fRarer smaartas st i
TATATSTT AT T TRt , 3T ST Teeqd: A7 Tedeqa: Vet faaret sAras i usiet | e
T FeaT g I7T 39 9¢ [HI=07 T@ar g; i

(37) ST TohelT o TRaTeT SATaHTae USis ! &1 Ueh F9a (Haee gl g |”

(vi) ST-Faf=H (9) * == 9¥ Meferfed war ST, ;-
“9) Iu-Faff=w (8) # fiw @ FATafd, ATl FE T TIH FAEMY & HATTIE
FRTAITEA & AR ST ATS % 3 AT & AT 2R (T 1”7

(vii) IT-Faf==w (14) & T=1q, Feferfaa sv-fAfHaw sia:erfoT BT s, sed-

“(15) A< UH AT T el GaTeT SATaaTas® USiH! & T a8 § AT T Haers &
®T § ATHAGILT FHT 37T TH ATHA (AT Faerd £ gt g, Afaewre, Fdey, afam
T IALETIAE g0 ST o ATt 1S o o= Al F 8 17

3. = et & afFaw 5% #, Su-AFAaw (6) F vanq, Mefoieg su-fAafHam saerfua ar
STTUATT, ST
“(6%) I9-Faf=w\ (6) * T waer Aaers 7 e a1 Iweht RgRe & T & o a1 &
TA-ATHIEA TTH FA & TASAT, 2 [RaTer SATaaTs UstHl, are #f [ gag Aaers 6t
FIATATE 0T THITH & FF H FHF T 979 I3 7 & FH &l 179 JUToq i 17

i foer, srewer
[FAr=TTa=-111/4/3147./88/2026-27]

oo et feaTaT S e srergar A (srest su-fAferEt i fmrer sraEtiEE SR w5 ot 1)
=+, 2016, 9T3a & TSI, ST, 90 3, @< 4, 9. 421, ar@ 22 99+, 2016 # Afeg=ar
o, ore., 1.4 32./2016-17/5.04./5M.2.5.001, M@ 21 qa%4%, 2016 FRT THI19T U T0 o
AT ITH SATAH T T o TSI, STETLT, AN 3, &< 4, §. 78, aiE 29 S9a<t, 2025 #
ATeEE=AT |, e, A 31.3772./2024-25/50. U /A 251,117, @ 28 S=adt, 2025 T Tarid
AT TATeT 3 9TTe SreqwaT a1 (29T IT-ATEaT 3w fRars T sAraaTtas usiiE o1 amt 9E)
(Frerrere) fafaaw, 2025 g7 AT T o |
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 13th May, 2026
Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Amendment) Regulations, 2026
F. No. IBBI/2026-27/GN/REG/140.— In exercise of the powers conferred by sections 196,203 and 205 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of

India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model Bye-
Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely:-

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing
Board of Insolvency Professional Agencies) (Amendment) Regulations, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) Regulations, 2016, (hereinafter referred to as ‘the principal regulations’), in regulation 5,

(1) in sub-regulation (1), in clause (b), the word “and” occurring at the end, shall be omitted;

(i1) in sub-regulation (1), in clause (c), for the punctuation mark “:” occurring at the end, the words and
punctuation mark ““; and” shall be substituted,

(iii) in sub-regulation (1), after clause (c) the following clause shall be inserted, namely:-
“(d) nominee director.”;
(iv) in the proviso to sub-regulation (1), after the words “minimum seven directors”, the words “excluding the
nominee director” shall be inserted;
(v) in sub-regulation (6),

(3]

(a) in clause (g), for the punctuation mar occurring at the end, the punctuation mark “;” shall be

substituted;
(b) after clause (g), the following clauses shall be inserted, namely: —

“(h) who is not a member of any statutory regulator that has sponsored or promoted the insolvency
professional agency, or that directly or indirectly holds shareholding in, or exercises control over, such
insolvency professional agency; and

(i) who is not an independent director of any other insolvency professional agency.”
(vi) for sub-regulation (9), the following shall be substituted namely: -

“(9) The second term referred to in sub-regulation (8) shall be subject to a satisfactory performance
review of the first term by the Governing Board and prior approval of the Board.”;

(vii) after sub-regulation (14), the following sub-regulation shall be inserted, namely: -

“(15) The Board shall nominate one individual as its nominee director on the Governing Board of an
insolvency professional agency, and such nominee director shall have the same status, rights, duties,
powers and responsibilities as other directors of the governing board.”

3. In the principal regulations, in regulation SA, after sub-regulation (6), the following sub-regulations shall be
inserted, namely:-

“(6A) For the purpose of obtaining prior approval of the Board under sub-regulation (6) for appointment or
renewal of appointment of the managing director, an insolvency professional agency shall forward not less
than two names to the Board, at least one month prior to the expiry of the tenure of the existing managing
director.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./88/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG001
dated 21% November, 2016 in the Gazette of India, Extraordinary, Part III, Sec.4, vide No. 421, dated 22"
November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2025 published vide
Notification No. IBBI/2024-25/GN/REG117 dated 28" January 2025 in the Gazette of India, Extraordinary,
Part I, Section 4, No. 78 on 29 January 2025.
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