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(I) & (%) # Feferfag w&qs siq:eanfud B S, starq—
“qeeq Z.uH. RO ard & sfafi ot o= ard & e, =0 @ #1399
TH TN § AR 2n & AT 91 g6 FRA F AR SOHE § A
e AT 7 “THEamTe /e areer gy Sfaeriua R strom:
Tieq T2 A7 & o .ue. RaearT g & afafas G o= | # for,
“Frermme g § Feterfea ot anfaer gem—

(i) ©TAT AT FTAHF GTET ST ATeF & ®Fe & forg @ v bt s
Tl e H&T IcATE 1 fa@rar g; 3
(ii) T GTAT ST ATSF F 1A o (10 Teh AT Ueh & ATeF sl s (2 roreed
U 7@ €
(I) @ (F) F TATq Meferiad g e BT STo, 79iq:-
(FF) "z dF Rfee w7 oot 9% grar ar Gl oft Rfses 3y
FLHT ATIYT ;'
(1) &= (3) °,—
(i) STEE (vi) |, 98 () F TATT HaAferiad sia:emiud o STos, s —
“(F) Tt FaeT F qTT AT S ghg, TReq I8 99 Sath grar St
AALTFHATAT I TIT FHLAT &l FTAT—
() ETT FT START AT & & YT STHT FA 6 o0 77 J1ar 8

freat ST fafer gy fafRa & srqame Faet $f T a1
ISt g o fore T ST &

(iy @ F @ wE w7 ot T 99 TF qqeg It T IF
RoartésT fafiar geene i a7 4oit gis % am # w=aa+ e v
Tel & T,

(i) = =1 G FiE F T% @Tar 98 FT QA>T AT § T FAT F
T U @Td § Uiatdd w< g1 v g;

(iv) et sr=iior g am S § @@t & g arar #e o
EE, AT T2AT ST 26T aTg T B FHOASHL, FAA
Ieel AR T AT ST g e T o of; 3w

(v) @TAT 12 AT | AT T8 Tl eAT00q 74T gl

T AT (T) F IUEY L.UuH. RAEIRT @ F afatn T 9 91 &
Y § AR g

(e N enN

(ii) STE= (vii) F TATq Moo STee dq:eamid BT STos, steaiq—
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“(viii) 7.uH. R RuifSed gmar * afafw # @, S aeF *
T & TorT T U et AR ToEei s g7 STl ®T JiaHieed Hear
g, At o AT it A Rl oft srafer & o afe s 7ea o
AT-FA GTAT ATTAT AT T FoeT a9 AT =T G AT srafy
e BT oft i3 10,000 s ster & wrferr 2Lt oy

(@) BT (2) #, TgF F TATq FEfaed e siq:earad AT ST, i —
‘o g = o . um. R % srfa i et ser @ o for, "t s # Rl qesra
frear-snfea ® g oft st (arereT = iRy | e a7 fwew afgq) of arfae g,
(M) @< (3) F TSHT H,—
(i) = (@) ¥ FAuferfed wiqs s B s, seai:-
"I .U, ROE w2 I @Td F ATdRh Bt o @rd & forg, "Meomme qeer | 98
z75 off onTfRer ERf ST UTEAt F o ¥ forg ARTEE weeiE 121 soe ar ¥ %
RS weet wadt 85
(i) &= () ¥, —
(I) 39-5< (F) #, w2 (iii) &, Forferiag #v siq:eta B o, sarq—
"I JUE RO @1 & ST (el o7 @ & (o0, AF (jii) F 3Taer
= TN & A1) g o s srfeq” arerter s “Rf srfea a7 g« faa Grer
arfea” arerater & wiawaioa fBraT stror 7

i A A T B que RaearT =g & afaien T goe |1 & o,
7 (jii) ® UTEH o1 7 ITeht oA & AT 9oqag Fe aret 9ar w1 39
AT AT ZITTL
TS T2 (iii) F v o, "R deraert aer 1 ReEa
i &
(i) Fratera frear-amfea =iiw o 3T F di= At s
(ii) T Tohear-STeaqat & U a7 UF § T8 1 6 o= (A« aq;”
(1) TS 2 % A=, IT-|0e (|) § Maferiad wiqs sia:emaa Har s,
AT —
‘e U ROEAnT | F afates BT o= =g & o, Su-EE (1) i
ISR 1 % IS TH TATT | AN g1 o “Ta=iir swiEai” araier &7 “fah
Ao AT FEITT Thear srfeaal” areaier g Tiaertad Far Srovm”;

() & (5) H,—

(i) STEE (F) |, 72 (i) 7, “THeam e Sear” areat & e 97 Aeiered Hl 3@ S,
AT —
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“TREITITE & =T

(ii) 3 @TaTLTCRT * forw Heo a9 RRfSrea weey aaTu T §i Trafater & g &

ST At Heae, aeERrT TS, SIAeTET e AT Hed S Tgl B

T A< (i) F SUEd .U, RO AT @I F ATAh el o @Td & Ja9g §

AL BT

(ii) SUET () F TETq Aeferfad Iuee sia:waa AT ST, sratq—
“(37F) 7.0, ROrE TR @1 o Afa i et o7 |1 & 9ag | U 978 A-ATHHRTET
AL

(iii)) TTETEOT H, @2 (T) F wETq, Mot g st B S, g —

“(I) “FIRAT ITH AT-ATTRIET Th1S” F 9d § RRua v zare afng & S

ATTHT AT AT AT 6 7T T IIIFRIOT § T8 I 9T F¢ ot g o Ut

TeorT Rerferfird |t ordt s QT FAT 8, AATT—

(i) o8 9T § 997 &9 H &T1HF, gH1E, IATH, FATHE, HIhidaHh, TIATCH,
7 §rferss TSIl o T ST fiT |=Tierd 8 37 I8 9Ted | T i
AT & 3T Tg TF i TS, FIRATE AN, AT e, FH H154,
FT AT FETATHAT ET3, e T J7 AT Fed 197 &l FETaT o 6 o0
qAT Y HATIO 105 ¢

(i) SH ARG § ATF A G A B,

(iii) THHRT FS AALLTCE T G2 Al g, TOTERT THhT I AT ATEqAT H AT
7 wrEEE Ba 8,

(iv) STRd % W] ATt a7 T &% a9 & edTasii, Thls l (el |7 9 47
arteq 1 fet st =2f<s a1 I2-04 SH1E & died 1 I ®Es & o
TANT A T AT A5l ad, FHarT g it @@ At & 991 &

form, a7 < 2 Far F orw 92 99T F FEE F 97 T, av T g
FEET TS {IT AT I AThe 9o & |a1d & qi¥ 9% 3T

(v) AT & AR ATE™T AT THTE o T5 6 el & AT I8 Aa9TF g 6
THTS % TREATI A7 e a¥ sat a3y snieaay v et ot 5o
T T TS &1 A 2 & S S (i) 7 (v) § Faiha aqt 5 @
FLAT BT, AT TG LRI AT ITh TRET T IT-TramT &7 =i 3w
ST
(F) @< (5) % TATT MAEd @< Siq:eTad oA SITUAT, SATq—
“(5%) “qEIT fheer-antea” & Frg o Gheer-artea s g—

(F) ST Heo 3% RiSes T Tg1 §; a7
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(@) s #re fafAfde seeeifs gur some 781 2 3r

() e form fonfén freer-anfea & y=mar 7 = =7 7 77 it G g & s
SR R AT (Rerer 32eat & forw /gt & s gevar 857

(F) @< (6) H, TISHIO & IUEE (F) T 7% (vi) ®, Furferfea sfenta B s, sratq—
“(vi) farfir sfeaat & faeft a1 ffaw & g9 arer arw i g1 & srferear;”
(%) @< (8) &, ITET (@) &, 37T (i) 3 (i) F = T e soEs @ S, daiq—
“(i) T zTe, o wetE w1 FEtea =7 8 uF A1 uE q ates et Stai e § w1
CELES
(ii) FTE =TE ST 7g () 7 SFoafea zre £ gafa = &)
(S7) @ (9) & TETq MHferiad sia:erfua foham STus, s —
“(9%) “Tafafde gTerrgifae qar Ieare” & AT Mg SeaTe AT g, S Heferierd qrest & @
FAT &, AATL—
() e TR Fer TR A e foreer wwor g

(F) T AT HAARTE FeA o 3227 & & TTH g+ 9% AT 77 57T 8
(1) =g S T T § STERAT T & G F9qTAT ST 2

(%) TH ST A AT & ST (et gae =ten AT fafes =xfs gy 92 & d17
T T THRTT AT ST 3, 3%

(%) 7, AT smasaEarstt & g 9T, e e Il 8, 3c& g1F &
Y X TRt ot 99T 3T FHI goF U ST 9 qET o6 (o7 "= gl dahdr
2l

TSI TH EE & FATSTHI % {7, —
() ‘AR soEei T qa7 ST’ & UHT ITq18 A0S 981 § S Had ITg &

T3er o ST & oY ITe & gAY ARE &I AT Sfaeor wed | |graar wed
 IRYT & FATHT AT &

(i)  ToRET ST T FAHTOT Faer 9 % ZEATaeoT i raeToaE adqT & 32T T 751
TFaT SITaT g, TR ZEATAC0T LA ATAT THTS o FILATY oF qTHTT /7 §, 7 T
UH 3T | S[ET (AT 3T FEATAL0T T GIALTSIAE T h <9l I g % 60
AT & srferss @\ % @y v €, A7 I FrE [AEer wrw At grar €, v vE
ITATE & T (Afer &1 =i &t a1 = 60 &7 & stfes a9 9 @ S g;

(i) “3rer T T TRET FoT AT TIOr AT TASTRIT AT, ST ST 97 AT 9T G, AT I

29T AT Y=o Ay Feor 9% a7 g ey grer S i Srr g, e
AT shdle AT gt a7 F=-M Rises =91 § a7 % &9 § fe@mr sar
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g, o & rd sfiw dear a6 RfSear wer anfer 8, Saw arforfSas = o
AT TAFi e o 3eaTe (AR ot av sare afzq) arfee 87

3. 3w &, w1145 °,—
(F) 3= (1) §,—
(i) @< (F) ¥ Moforfea wiges st B S, srai-
‘O .0, RATE 3 T @1 % Afais BT st | o Jraer |, fearfEr fahe
eI oY, —
(i) ETATHTEE 7 o TA-JHTORLOT 37 § A7 781, T8 a910 ¥ 3w R #7; 3fw
(ii) e 3 36 T =rar wen @A g, s w3 arareneant i gt ot arieer
2’
(i) @vE (F) H,—
(F) ST-GUE (i) H, dT H A AT 9158 “THame;” F T 92, ek “FRaT; sfiY ores
T 10|
(@) 3T-ave (i) § Fefered STaer et ST, s —
“qeq Z.0H. RAE FA I =g & afafww T o mra & w9, fofér
[ERIRE I
(i) 39 SFHFT T FATT T@AT S RO F3A71 S e 9% yes e i
TR FAT<h THTS T A FIA ATAT SATH g 3T FAT TeAF RATE e TR
=% F T Sy -y yee R T g
(i) RO < T T @Tar 946 @rar |, SaH 99 ararenenl s qedr ot
T 813
(iii) @< (1) # FMeforfad wge sia:enfua T S, seriq—

“qeeq T Tua R @ra & fatees et o @ra & g 8, foarfér B
TEATT G T &l T FATT T 3T RO T & 7g ot Faro & @rar
Tgol & =T @1ar § A7 797 @rav 857

(iv) @< (2.) it 92 (i) ¥ Feforfa sfaeenfoa o smo, seaiq—

°(ii) FEET AT F I GTT % Gag F AT AT AT Al T2 @i afEataay o
3T =T I & T Tt o, e "aeg § Rt i e 7 @rary e &
T Sersh, T, ATTHAT AT 7T Usie & &9 § FH1H 4T;”
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(v) @< (7) & 7T, et g set so, auiq—

“(=F) quE ArET T % srtatis Fhft o= @ra % qreer ®, STet e gl 2
T Farer Thte ® T@T Sar g S & v fAfee sraer g, gt (i) S
e 9T e e st v T iEd R o 2

(@)  SUEIH (4) 7, TOE & T FEted e st AT ST, st —

“qveq Ag A o uw. R | afafew T e = F forg, RenfEr s
HEIT FIETAT TgATT H&AT ST SI+7 6 G ITH F(0, T 6 39 o ovee Haror
srfert==e, 2002 (2003 FT 15) F 7 aAT0 0 AT % AqER T2 § [EA2@ T @rd &
HETErT GAAT HI AT FLA Al SAALAHAT SN

(1) STEFH (6) F TAT MHATAET ITHAT 3T TLqH AqEATOT 0T SITUIT, AT —

“(6%F) I-T=FH (1) F @< (F) & IT-w< (i) # fafae T o a7d F a7 g o, 3 S a%

RrrfesT faiiar e Rt off T2 &9 § 2= T @Al © 99g & a9 H 9T Tl ad]

g, AT sufeq &t Tkt a1 9= & I aTer Tohel ST Al ST HHAT T XAIE HLd il

ATITRAT Al , ST qh 1o Ut A< srrfea it foht a1 /= & g aATA! vt 1T &l

it A weam g freer-amfea Rt shaas & orefie Rare Jgi 6T ST &
] 3 3U-ATW % 3udy I.uH. RarearT arq & sfatvw B s | & Hae

§ AT B

(77) SatHIH (11) T Meferied Sufaae sa:efuq fhar S, seiq—
“(12) == 7= & 39-[A99 (1) F I9-9T () 37 (FF) | T off ara & gra gu o1, .09,

e 1 T g@ra F afaf v R F21 T gra F 99y ¥ 5e 31 fRHe, 2025
T UF Rrtew =i §eT FRT a910 T@T AT ¢ &Y UH! arie 6 918 ga¢ vaed a9
T T g arett RATfET srafer 3 forw, 39 fee & e § ST e g aw I
e e TR =3f<h TaTs 7 (e =aiwr a7 2iadt Ba o<k 8, et aut Rdre v s
AT g T UHT ST AT i S8 T a910 T U SAdel [+ &9 F Fioi
T 32T H I 27,

4. 3<% Faw F a9 1149 5, —
(F) St (2) §,—

(i) @< () ®, STE= (i) F =9 ¥ FEftead Sud@s T@r ST, Sid—

“(ii) 37 ROTE AT 919 | AT §, 1 S99, 2016 A7 AR @IS F A a1
RqITET AT & Herra=i % FH0T &g @rar 971 S7av g, a7 1 S9a<t 2026 AT
I TET;
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(i) @< (I1) ®, 3uEe (Il) F =19 X Fafoted 3uee T ST, aaiq—

“(I1) 1= RqTE T |1 & JrEer §, 31 fawew, 2015 a1 afs ard &1 araeg Rt
ATAE | HTLT & e I T a8 o [&a<iT @rar q197 Srar g, ar 31 f&waw 2025
[ED
(@) St (6) F @Ue (F) * ITEve (i) % A= (@) § Fufcried swegs sia:eafog far s,
TATT—

‘O 7.0, ROEarT | & afais Gt se |ra & wraer ®, it RotesT ey weeme
T er-errere fameor sferfea, 2002 (2003 &1 15) % srefi a=TT 70 =41 % STqam g1
TS FA 3T FAT0 v % forg fafes qiv ux arex 981 8, a1 3% ==+ et &1
LT 2 & WA o [olT AT TG0 STRATSl 3l AR FHAT R

() IAF=H (7) & @ (F) F TATT FErEd gue w@r S, et —

“(Feh) TuE RIS 2 AT @I o SATATh et o= @1 o ATAe |, sEremeer e fRafaat
H Stet FroTtéT =it seam g foheT 91 &1 o Sy § J9T 9% T-AH0H I gl 6T
STT §hAT g aTieh 36 AT srafer & ey & ot Ifera afvaw siw Rorté arfeat & @
T ST o s S @At @t 7 AT, Rt Bt @ 1 UE 90 grdi 9% 98
H e ardt & forw Ay st afers aferarett T a6 #3491 J1R 0, 9 aF 4 Uar -
STHTOTH ITH < HIT Al gl rdT 8;”;

() ST (8) F TATH AT STHIH Sia:Tiaa AT STTuAT, sraiq—

“(9) M= 1147, 1147 3T =8 FFW & YAl & forw, genra fheer-snieaat § et off
Hoage & oo | et off T=AT F7 SEH-TH Fiael Faterd eamas gy &4 &
TITE o HIHT TASHT & (0 g

[T e . 19/2026/%T. &. 370149/209/2025-Ed U]
JEIT 9THT, 3T 9=

feoqur- g7 Raw sfeR=aT dedis w969 (31), A 26 7=, 1962 FET THIiad U 7T o sfiw
ATE=AT SeAiE a1.F1.4. 598 (31), Iira 01 Fawaw, 2025 T s a1 "eqterd w17 o)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 5th March, 2026

G.S.R. 158(E).— In exercise of the powers conferred by section 295 read with section 285BA of the Income-
tax Act, 1961 (43 of 1961), the Central Government hereby makes the following rules further to amend the Income-tax
Rules, 1962, namely:—

1. (1) These rules may be called the Income-tax (Amendment) Rules, 2026.
(2) They shall come into force on the 1st day of January, 2026.
2. In the Income-tax Rules, 1962 (hereinafter referred to as the said rules), in Rule 114F,—
(a) in clause (1),—
(A) after sub-clause (v), in the Explanation,—
(D in clause (a), the following provisos shall be inserted, namely:—

“Provided that for an account other than a U.S. reportable account, the provision of this clause
shall apply with the effect that the phrase “financial Institution in the ordinary course of a
banking or similar business” shall be substituted by the phrase “depository institution™:

Provided further that for an account other than a U.S. reportable account, a “depository
account” shall also include —

(i) an account or notional account that represents all specified electronic money
products held for the benefit of a customer; and

(ii) an account that holds one or more central bank digital currencies for the benefit of a
customer’;

(IT) after clause (a), the following clause shall be inserted, namely:—

‘(aa) “central bank digital currencies" means any digital fiat currency issued by
a Central Bank;’;

(I11) in clause (h),—

(1) in sub-clause (vi), after item (D), the following shall be inserted, namely:—

“(E) a foundation or capital increase of a company provided that the account satisfies
the following requirements, namely: —

(i)  the account is used exclusively to deposit capital that is to be used
for the purpose of the foundation or capital increase of a company,
as prescribed by law;

(ii) any amounts held in the account are blocked until the Reporting
Financial Institution obtains an independent confirmation regarding
the foundation or capital increase;

(iii) the account is closed or transformed into an account in the name of
the company after the foundation or capital increase;

(iv) any repayments resulting from a failed foundation or capital
increase, net of service provider and similar fees, are made solely to
the persons who contributed the amounts; and

(v) the account has not been established more than 12 months ago:
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Provided that the provisions of item (E) shall apply in respect of an account other
than a U.S. reportable account;”;

(i1) after sub-clause (vii), the following sub-clause shall be inserted, namely:—

“(viil))  a depository account, other than U.S. reportable account, which represents
all specified electronic money products held for the benefit of a customer, if the
rolling average ninety-day end-of-day aggregate account balance or value during
any period of ninety consecutive days did not exceed USD 10,000 at any day during
the calendar year or other appropriate reporting period;”;

(b) in clause (2), after the proviso, the following proviso shall be inserted, namely:—

“Provided further that for an account other than a U.S. reportable account, "financial asset" shall also include
any interest (including a futures or forward contract or option) in a relevant crypto-asset;”;

(c) in clause (3), in the Explanation,—

(1) in clause (b), the following proviso shall be inserted namely:—

‘Provided that for an account other than a U.S. reportable account, “depository institution” shall also
include an entity that holds specified electronic money products or central bank digital currencies for
the benefit of customers;’;

(i1) in clause (c),—
D) in sub-clause (A), in item (iii), the following shall be inserted, namely:—

‘Provided that for an account other than U.S. reportable account, the provisions of
item (iii) shall apply with the effect that the phrase “financial assets” shall be substituted by
the phrase “financial assets or relevant crypto-assets”.

Provided further that for an account other than U.S. reportable account, the item
(iii) shall not include the provision of services effectuating exchange transactions for or on
behalf of customers.

Explanation.— For the purposes of item(iii), the term “exchange transaction’” means any —
(i) exchange between relevant crypto-assets and fiat currencies; and

(i1) exchange between one or more forms of relevant crypto-assets;”

) in sub-clause (B), below Explanation 2, the following proviso shall be inserted, namely:—

“Provided that for an account other than a U.S. reportable account, the provisions of sub-
clause (B) and Explanation 1 shall apply with the effect that the phrase “financial assets”

9 99,

shall be substituted by the phrase “financial assets or relevant crypto-assets”.”;

(d) inclause (5),—
(i) in sub-clause (a), in item (i), for the words “depository institution;”, the following shall be
substituted, namely:—
“depository institution; or

(i1) with respect to the activity of maintaining central bank digital currencies for
account holders which are not financial institutions, governmental entities,
international organizations or central banks:

Provided that the provisions of item(ii) shall apply in respect of an account other
than a U.S. reportable account;”;
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(i) after sub-clause (h), the following sub-clause shall be inserted, namely:—

“(ha)  a qualified non-profit entity in respect of an account other than a U.S. reportable
account;”;

(ii1) in the Explanation, after clause (M), the following clause shall be inserted namely:—

“(MA) “Qualified Non-Profit Entity” means an entity resident in India that has obtained
confirmation by the Income-tax Department or other governmental authority of India that
such entity meets all of the following conditions, namely: —

1) it is established and operated in India exclusively for religious, charitable, scientific,
artistic, cultural, athletic, or educational purposes; or it is established and operated
in India and it is a professional organisation, business league, chamber of commerce,
labour organisation, agricultural or horticultural organisation, civic league or an
organisation operated exclusively for the promotion of social welfare;

(il))  itis exempted from income tax in India;

(iii) it has no shareholders or members who have a proprietary or beneficial interest in
its income or assets;

(iv)  the applicable laws of India or the entity’s formation documents do not permit any
income or assets of the entity to be distributed to, or applied for the benefit of, a
private person or a noncharitable entity other than pursuant to the conduct of the
entity’s charitable activities, or as payment of reasonable compensation for services
rendered, or as payment representing the fair market value of property which the
entity has purchased; and

(v)  the applicable laws of India or the entity’s formation documents require that, upon
the entity’s liquidation or dissolution, all of its assets be distributed to a
Governmental entity or other entity that meets the conditions set out in (i) to (v), or
escheat to the Government of India or any political sub-division thereof;”;

(e) after clause (5), the following clause shall be inserted, namely:—
“(5A) “relevant crypto-asset” means any crypto-asset—
(a) that is not a Central Bank Digital Currency; or

(b) that is not a specified electronic money product; or

(c)for which the reporting crypto-asset service provider has adequately determined that it cannot be
used for payment or investment purposes;”;

® in clause (6), in item (vi) of sub-clause (F) of the Explanation, the following shall be substituted, namely:—

“(vi)  the excess of gains over losses from the sale or exchange of financial assets;”

(2) in clause (8), in sub-clause (b), for sub-clauses (i) and (ii), the following sub-clauses shall be substituted,
namely:—

“@) an entity, the stock of which is regularly traded on one or more established securities markets;

(ii) any entity that is a related entity of an entity mentioned in item (i);”;
(h) after clause (9), the following shall be inserted, namely:—

“(9A)  “Specified Electronic Money Product” means any product that satisfies following criteria, namely:—

(a) itis a digital representation of a single fiat currency;
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(b) itis issued on receipt of funds for the purpose of making payment transactions;
(c) itis represented by a claim on the issuer denominated in the same fiat currency;

(d) it is accepted in payment by a natural or legal person other than the issuer; and

(e) it is, by virtue of regulatory requirements to which the issuer is subject, redeemable
at any time and at par value for the same fiat currency upon request of the holder of the
product.

Explanation — For the purposes of this clause, —

(i) “Specified Electronic Money Product’ does not include a product created for the sole
purpose of facilitating the transfer of funds from a customer to another person pursuant
to instructions of the customer;

(i1) a product is not created for the sole purpose of facilitating the transfer of funds if, in
the ordinary course of business of the transferring entity, either the funds connected with
such product are held longer than 60 days after receipt of instructions to facilitate the
transfer, or, if no instructions are received, the funds connected with such product are
held longer than 60 days after receipt of the funds;

(iii) “fiat currency’” means the official currency of a country or territory, issued by such
country or territory, or by the designated Central Bank or monetary authority of such
country or territory, as represented by physical banknotes or coins or by money in
different digital forms, including bank reserves and Central Bank Digital Currencies,
including commercial bank money and electronic money products (including specified
electronic money products);”

In the said rules, in rule 114G,--

(a) in sub-rule (1),--

(i)

(i)

in clause (a), the following proviso shall be inserted, namely:--

“Provided that in the case of an account other than a U.S. reportable account, a reporting
financial institution shall also, —

(i) maintain and report whether the account holder has provided a valid self-certification;
and

(i1) report whether the account is a joint account, including the number of joint Account
Holders.”;

in clause (b),--

(A)  insub-clause (i), for the words “residence;” occurring at the end, the words “residence;
and” shall be substituted.

(B) In sub-clause (ii), the following proviso shall be inserted, namely:-

“Provided that in the case of an account other than a U.S. reportable account, a reporting
financial institution shall also —

(i) maintain and report the role by virtue of which each reportable person is a
controlling person of the entity and whether a valid self-certification has been
provided for each reportable person;

(ii) report whether the account is a joint account, including the number of joint Account
Holders.”;
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(b)

(©)

(d)

(iii) in clause (c), the following proviso shall be inserted, namely:—

“Provided that in the case of an account other than a U.S. reportable account, a reporting
financial institution shall also maintain and report the type of account and whether the account
is a pre-existing account or a new account;”;

(iv) in item (ii) of clause (e), the following shall be substituted, namely:—

“(i1) the total gross proceeds from the sale or redemption of financial assets paid or
credited to or with respect to the account during the calendar year with respect to which the
reporting financial institution acted as a custodian, broker, nominee, or otherwise as an agent
for the account holder;”

v) after clause (f), the following clause shall be inserted, namely:--

“(fa) in the case of an account other than U.S. reportable account, where any equity interest
is held in an investment entity that is a legal arrangement, the role(s) by virtue of which the
reportable person is an equity interest holder;”;

in sub-rule (4), after the proviso, the following proviso shall be inserted, namely:--

“Provided further that for an account other than a U.S. reportable account, the reporting financial
institution shall obtain the taxpayer identification number and date of birth whenever it is required to
update the information relating to the pre-existing account pursuant to the rules made under the
Prevention of Money-Laundering Act, 2002(15 of 2003).”;

after sub-rule (6), the following sub-rule and proviso shall be inserted, namely:--

“(6A) Notwithstanding anything contained in sub-clause (ii) of clause (e) of sub-rule (1) and unless
the reporting financial institution elects otherwise with respect to any clearly identified group of
accounts, the gross proceeds from the sale or redemption of a financial asset are not required to be
reported to the extent such gross proceeds from the sale or redemption of such financial asset are
reported by the reporting financial institution under the Crypto-Asset Reporting Framework:

Provided that the provisions of this sub-rule shall apply in respect of an account other than
U.S. reportable account.”;

after sub-rule (11), the following sub-rule shall be inserted, namely:--

“(12)  Notwithstanding anything in sub-clauses (b) and (fa) of sub-rule (1) of this rule, with respect
to each reportable account other than a U.S. reportable account that is maintained by a reporting
financial institution as of 31st December, 2025 and for reporting periods ending by the second
calendar year following such date, information with respect to the role by virtue of which each
reportable person is a controlling person or equity interest holder of the entity is only required to be
reported if such information is available in the electronically searchable data maintained by the
reporting financial institution.”;
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4. In the said rules, in rule 114H,—
(a) in sub-rule (2),--
(1) in clause (d), for sub-clause (ii), the following sub-clause shall be substituted, namely:--

“(ii) in case of other reportable account, the 1st January, 2016 or, if the account is treated
as a financial account solely by virtue of the amendments to the Common Reporting
Standard, on or after 1% January 2026;”;

(i1) in clause (h), for sub-clause (II), the following sub-clause shall be substituted, namely:--

“(II) in case of other reportable account, the 31st December, 2015 or, if the account is
treated as a financial account solely by virtue of the amendments to the Common
Reporting Standard, as of 31% December 2025;”;

(b) in sub-rule (6), in clause (a), in sub-clause (ii), in item (B), the following proviso shall be inserted, namely:-

“Provided that in the case of an account other than a U.S. reportable account, if the reporting financial
institution is not legally required to collect and maintain information in accordance with the rules
made under the Prevention of Money-laundering Act, 2002 (15 of 2003), it must apply substantially
similar procedures for the purpose of determining the controlling persons;”;

(c) in sub-rule (7), after clause (a), the following clause shall be substituted, namely:--

“(aa) in the case of an account other than a U.S. reportable account, in exceptional circumstances
where a self-certification cannot be obtained by a reporting financial institution in respect of a new
account in time to meet its due diligence and reporting obligations with respect to the reporting period
during which the account was opened, the reporting financial institution must apply the due diligence
procedures as applicable for the pre-existing accounts to such new accounts, until such self-
certification is obtained and validated;”;

(d) after sub-rule (8), the following sub-rule shall be inserted, namely:--

“(9) For the purposes of rule 114F, 114G and this rule, exchange of any information in
respect of any transaction in relevant crypto-assets is only for the limited purposes of
administration of taxes by the relevant jurisdiction.”.

[Notification No. 19/2026/F. No. 370149/209/2025-TPL]

PRADEEP SHARMA, Dy. Secy.

Note:- The principal rules were published vide notification S.0. 969(E), dated the 26 March, 1962 and last amended
vide notification GSR 598(E), dated the 01%* September, 2025.
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